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Independent Auditor’s Report

To,

The Mambers of

Orchid Hotels Easte-n (I Private Limited

(Fo-merly known as Green Dot Restaurants Private Limited)

Report on the Ind AS financial statements
Opinion

\Ve have audited thz ccomr panying Ind AS financial statements of Orchid Hotels Eastern (1) Private Limited
(Fo-merly known as Sreer Dot Restaurants Private Limited) (“the Company”) which comprise the Balance
Sheet as at 315 Merch 2021, and the Statement of Profit and Loss, and the Statement of Changes in Equity,
and the Statement >f Zzsh Flows for the year then ended, and notes to Ind AS financial statements, including
a summary of significan: eccounting policies and other explanatory information (hereinafter referred to as Ind
AS financial statemrentsi.

[1 cur opinion and -o ~he kest of our information and according to the explanations given to us, the aforesaid
[nd AS financial statzamren's give the information required by the Companies Act, 2013 (‘the Act”) in the
manner so required ard aive a true and fair view in conformity with the accounting principles generally
accepled in India inchsding the Ind AS, of the state of affairs of the Company as at 315 March 2021, and its
pro’it inciuding other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

\Ve conducted our auwdit ir accordance with the Standards on Auditing (SAs) specified under section 143(10)
of t1e Act. Our respons bi iCies under those Standards are further described in the Auditor's Responsibilities
for :ne Audit of the Ind AS Financial Statements section of our report. We are independent of the Company
in accordance with the Cace of Ethics issued by the Institute of Chartered Accountants of India together with
t1e ettical requirements that are relevant to our audit of the Ind AS financial statements under the provisions
of the Act and the Flubss thereunder, and we have fulfilled our ethical responsibilities in accordance with these
raquirements and the Coze of Ethics. We believe the audit evidence we have obtained is sufficient and
eprrogrriate to provide a basis for our opinion.

Key Audit Matters

Fey acdit matters ere those matters that, in our professional judgment, were of most significance in our audit
cf the Ind AS financizl stazements of the current period. These matters were addressed in the context of our
zudit of the Ind AS -inanzial statements as a whole, and in forming our opinion thereon, and we do not provide
¢ separate opinion or tress matters.

We have determined -hat :here are no Key Audit Matters to communicate in our audit report.
Information Other than t7e Ind AS financial statements and Auditor’'s Report Thereon

The Company’s Bcard of Zirectors is responsible for the other information. The other information comprises
cf the information includec in the Board’s Report including Annexures to Board’s Report but does not include
tre financial statemerds and our auditor’s report thereon. These reports are expected to be made available to
s after the date of this aucitor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we do not and will
rot express any form of assurance conclusion thereon.

In connection with our axit of the Ind AS financial statements, our responsibility is to read the other
information identified abcve when it becomes available and, in doing so, consider whether the other
info-mation is materielly irconsistent with the Ind AS financial statements or our knowledge obtaj
eudit, or otherwise appears to be materially misstated.
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When we rezd the other nfommetion, if we conclude that there is a material misstatement therein, we are
required to contirunicate the Natter to those charged with governance and make other appropriate reporting
as prescribec.

Responsibilities of Maragement and Those Charged with Governance for the Ind AS financial
statements

The Company's Bcard of Directers is responsible for the matters stated in Section 134(5) of the Act with
respect to th= preparation of these Ind AS financial statements that give a true and fai- view of the financial
position, finecia. performanc= changes in equity and cash flows of the Company in accordance with the
accounting principlas ceneraly accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed u-der Section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015
as amended “rcrr time to ime

This responziblity also includas maintenance of adequate accounting records in accordance with the
provisions of ihe Act for sefegLarding the assets of the Company and for preventing anc detecting frauds and
other irregularities; seleckionn and application of appropriate accounting policies; making judgments and
estimates that zre reasonable a1d prudent; and design, implementation and maintenancz of adequate internal
financial cordrcls, that w=re operating effectively for ensuring the accuracy and sompleteness of the
accounting rzcoras relevant to ti2 preparation and presentation of the financial statement that give a true
and fair view ard are free fromr material misstatement, whether due to fraud or error.

In preparing e Ind AS financil statements, management is responsible for assessing :he Company’s ability
to continue =s a going ccnce™n, disclosing, as applicable, matters related to going concern and using the
going concet basis of acsounting unless management either intends to liquidate the Company or to cease
operations, ¢~ Fas no realistic alternative but to do so.

The Board o Directors are alsc responsible for cverseeing the Company’s financial regorting process.
Auditor’s Respomsibilities fcr the Audit of the Ind AS financial statements

Our objectives are to obtain rezsonable assurance about whether the Ind AS financial statements as a whole
are free fror mzteriai misstacement, whether due to fraud or error, and to issue an auditor's report that
includes our op nion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise frcm fravd or error arc are considered material if, individually or in the aggregate, they could
reasonably k= 2xpected {1 in"luerce the economic decisions of users taken on the kasis of these Ind AS
financial stat=nients.

As part of an audit in accordencs with SAs, we exercise professional judgment and maintain professional
skepticism tr-oughout the audt. \'ve also:

o ldentify £1d assess the ris<s >° material misstatement of the Ind AS financial statements, whether due to
fraud or error design and zerform audit procedures responsive to those risks, and sbtain audit evidence
that is sifficient and epproor gte to provide a basis for our opinion. The risk of no- detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, es fraud may involve
collusion fcrgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain a- trderstanding cf internal control relevant to the audit in order to design audit procedures that
are apprepriate in the circumstances. Under section 143(3)(i) of the Companies Axt, 2013, we are also
respornsitle for 2xpressing our opinion on whether the Company has adequate inte-nal financial controls
system in p ace and the operzaling effectiveness of such controls.

« FEvaluate the appropriatetsss of accounting policies used and the reasonableness of accounting
estimates and ralated discosJi-es made by management.

¢ Conclude on th= appropriaiensss of management’s use of the going concern bas s of accounting and,
based on th= audit evicencz obtained, whether a material uncertainty exists related to events or conditions
that may sast significant dzubt on the Company’s ability to continue as a going concern. If we conclude
that a mz:erizl uncertainty exists, we are required to draw attention in our auditor’s “eport to the related
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disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Cut conc usicns are based on the audit evidence obtained up to the date of our audizor’s report. However,
futr2 everts or conditions may cause the Company to cease to continue as a going concern.

« Evzluate tre overall presentation, structure and content of the Ind AS financial stazzments, including the
disclosures, and whether the Ind AS financial statements represent the underlving transactions and
events in a manner that achieves fair presentation.

Materia ity 's the magnitude of misstatements in the Ind AS financial statements that, individually or in
zggregate, makes it probable that the economic decisions of a reasonably knowledgezble user of the Ind AS
f nancig! statements may be influenced. We consider quantitative materiality and quzhtative factors in (i)
rlanning th2 scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
cf any idencified misstatements in the Ind AS financial statements.

\We cormimunizate with those charged with governance regarding, among other matte-s, the planned scope
end tim ng of the audit and significant audit findings, including any significant deficienzies in internal controt
taat we dentify during our audit.

We alsc provids those charged with governance with a statement that we have complie:d with relevant ethical
r=quirements regarding independence, and to communicate with them all relationships and other matters that
May reasonably ke thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine tkose matters that were
cf most signif cance ir the audit of Ind AS financial statements of the current period and are therefore the key
zudit matters. 'We describe these matters in our auditor’s report unless law or regulstion precludes public
cisclesu-e about the matter or when, in extremely rare circumstances, we determine that a matter should not
ke commuricated in our report because the adverse consequences of doing so would reasonably be expected
> outw=igh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required oy the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Govarnmant :n terms of Section 143(11) of the Act, we give in “Annexure A” a staisment on the matters
spezified in paragraphs 3 and 4 of the Order.

N

As -equired by Section 143(3) of the Act, we report that,

a) Ve have sought and obtained all the information and explanations which to the best of our knowledge
and ke ie” were necessary for the purposes of our audit.

b} I our opinion, proper bocks of account as required by law have been kept by the Company so far as
il appaars from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with oy this Report are in
egrzemant with the books of account,

d) Incurcpinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
rrescribed under section 133 of the Act read with Rule 7 of the Companies (Acsounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 15t March 2021 taken
cn record by the Board of Directors, none of the directors are disqualified as on 315t March 2021, from
being aprointed as a director in terms of Section 164(2) of the Act.

f)  With rezpzct to the adequacy of the internal financial controls over financial repirting of the Company
and the operating effectiveness of such controls, refer to our separate report ir “Annexure B’
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g. During the year, there is no managerial remuneration. Hence, reporting under section 197(16) of the
Act is not applicable.

h”  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

fi. The Company did not had any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Nl A, Shah Associates LLP
Chartered Accountants
Eirm Registration Number: 116560W / W100149

Milan Mody

Partn=r

Memkership No. 103288
UDIN: 21103286 AAAADU2940

Flace: Mumbai
Date: 29" June 2021
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Orchid Hotels Eastern {!) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A o the Independer: Auditor's Report for the year ended 315! March 2021
[Referred to n paragrapn 1 of ‘Report on other legal and regulatory requirements’ of our report of even date]

VI

Vii.

Viil,

The Company does not held any fixed assets. Therefore, clause (i) (a), (b) anc (c) of paragraph 3 of
the Ccmpanies (Auditor s Report) Order, 2016 relating fo fixed assets is not applicable.

The Company does not hold any inventory. Therefore, clause (ii) of paragraph 3 of the Order relating
to inventory is not applicasle

According to the irformazion and explanation given to us, the Company has not granted any loan
secured or unsecu-ed t companies, firms, limited liability partnership or other parties covered in the
register maintained under section 189 of the Act. Therefore, clause (iii) (a),(b),(c’ of paragraph 3 of the
Order is not applicable.

As per the informat-on a-c explanation given to us, in respect of loan given, the Company has complied
with p-ovisions of gacticn 186 of the Act and section 185 is not applicable. Furtaer, as informed to us
the Ccmpany has rot made any investments or provided guarantee and security to any of its directors
or any other person in whom directors are interested to which the provisions of section 185 & 186 of
the Adt is applicakle.

In our opinion and according to the information and explanation given to us, the Company has not
accep ad any deposits frem the public within the meaning of provisions of Section 73 to 76 of the Act
and th= rules framed there under. We have been informed that no order relating :o0 Company has been
passed by the Company _aw Board or National Company Law Tribunal or Reserve Bank of India or
any Ceurt or any other Triounal. There are no investment made by the Company.

The Czntral Governmert 1as not prescribed maintenance of cost records under section 148(1) of the
Act. Accordingly, clause (vi) of paragraph 3 the Order is not applicable to the Company

In respect of statuiary dues:

(@) According to the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of amounts deducted / accrued in the tooks of accounts, the
Company has been regular in depositing undisputed statutory dues including provident fund,
employees’ s:ate insurance, sales tax, service tax, goods and service tax (GST), duty of customs,
daty of excise, value added tax, cess and any other material statutory dues, as applicable to the
Company during the reriod with the appropriate authorities except delay in advance income tax
wnich is unpakd as &t year end and minor delay in payment of professional tax. There are no
umdisputed amounts sayable in respect of statutory dues outstanding as at 315t March 2021 for a
period of mor= than six months from the date they become payable.

(b) Axcording to re records of the Company and information and explanations given to us, there are
na dues of income :ax, sales tax, service tax, GST, duty of customs, duty cf excise, value added
tax which have not ceen deposited with appropriate authorities on account of any dispute.

The Company has not tzken any loan from bank, financial institution, Goveriment or issued any
debeniures. Therefore, clzuse (viii) of paragraph 3 of the Order is not applicable to the Company.

The Cempany has 1either -aised money by way of initial public offer or further sublic offer [including
debt irstruments] and term loans during the year, nor it had opening balance, hence clause (ix) of
paragraph 3 of the Crde- is not applicable.

During the course of our examination of the books of account and records of the Zompany, carried out
in acccdance with gene-ally accepted auditing practices in india and according #o the information and
explanations given 10 us we have neither come across any incidence of fraud by the Company or any
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Orchid Hotels Easterr: (1) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A to the Indspendent Auditor's Report for the year ended 315 March 2021
[Referred to in paragraph 1 of ‘Report on other legal and regulatory requirements’ of our report of even date]

Xi.

Xii.

Xiil.

Xiv

XV,

XVI.

fraud on the Corpany by its employees / officers, nor have been informed of any such case by the
managament.

The Company Fes not paid or provided any managerial remuneration. Hence, raporting under clause
(xi) of paragrapn 3 of the Order is not applicable.

In our opinion, <he Company is not a Nidhi company. Therefore, clause (xii) of caragraph 3 the Order
is not applicable.

According to trs information and explanations given to us and on the basis of our examination of
records of the Ccmpany, transaction with related parties are in compliance with Section 188 of Act and
have been disclcsed in the Ind AS financial statements as required under Ind AS 24, Related Party
Disclosure speciied under section 133 of the Act [Also refer note 14 of Ind AS financial statements],
read with Rule 7 of the Companies (Accounts) Rules 2014. Section 177 of the Act is not applicable to
the Compary

The Company hzs not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Therefore, question of our commen: on compliance with
provisions cf Section 42 of Act does not arise.

In our opinion ard according to the information and explanations given to us, -he Company has not
entered into any Jon-cash transaction with directors or person connected with hir. Therefore, question
of our commen- on compliance with provisions of Section 192 of the Act does nct arise.

In our opinion a~d according to the information and explanations given to us the Company is not
required o be reJistered under Section 45-IA of the Reserve Bank of India Act 1934.

For N. A. Shah Assoc ates L.LLP
Chartered Accoun:ants

Fiemy Registration No. 176560W / W100149

Milan Mody
Partner

Membership No. 103286
UDIN: 21103286AAAADU2940

Place Mumbai

Date:

29" June 2021
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Orchid Hotels Eastern (1) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure B to tre Independent Auditor's Report for the year ended 31 March 2021

[Referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory requirements” of our
report of even date]

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 2013 (‘the Act’)
Opinion

We have audited the internal financial controls over financial reporting of Orchid Hote s Eastern (i) Private
Limited (Formally known as Green Dot Restaurants Private Limited) (“the Company”), as of 31%* March 2021,
in conjunction with our audit of the Ind AS financial statements of the Company for tFe year ended on that
date.

In our opinion, tke Company has, in all material respects, an adequate internal financia controls system over
financial reporting 2nd such internal financial controls over financial reporting were operating effectively as at
318t March 2021, based ori the internal control over financial reporting criteria established by the Company
considerirg the essential components of internal control stated in the Guidance Not= on Audit of Internal
Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of india ('iCAl).

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls
over Financial Reporting

The Company’s mznagement is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company cor sidering the essential
components of internal control stated in the Guidance Note, issued by ICAI. These responsibilities include the
design, i plementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to th= Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errots, the accuracy and
completeness of the accaunting records, and the timely preparation of reliable financial information, as
required vnder the Act.

Auditor’'s Responsibility

Our responsibilty is to express an opinion on the Company's internal financial controls cver financial reporting
based on our zudit. YWe conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit cf internal financial controls, both applicable to an audit of Intemal Financial Controls
and, both issued by the ICAIl. Those Standards and the Guidance Ncte require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial contrcls cver financial reporting was established and maintained and if such controls operated
effectively in all ma-erial respects.

Our audit nvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audt of internal financial
controls over finarcial reporting included obtaining an understanding of internal fnancial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The proceaures selected depend
on the aucitor's judgment, including the assessment of the risks of material missta:ement of the Ind AS
financial statements, whetrer due tc fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opin on on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financizal Controls over Financial Reporting

A compary’s int=rnal financial control over financial reporting is a process designed -o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external p irposes in accordance with generally accepted accounting principles. A company's internal financial
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OrcAid Hotels Eastern (i) Private Limited (Formally known as Green Dot Restauranis Private Limited)
Annzxcre E tc the Independent Auditor's Report for the year ended 31 March 2021

[Referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory requirements” of our
repcrt d even dae]

control owvzr financial reporting includes those policies and procedures that (1) pertain o the maintenance of
reccrde tha:, in reasonable detail, accurately and fairly reflect the transactions and diszositions of the assets
of th= Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparstion cf Inc AS financial statements in accordance with generally accepted acccunting principles, and
that -aceipts and expenditures of the Company are being made only in accordance with authorisations of
maragement anc directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detzsction of unauthorised acquisition, use, or disposition of the Company's assets that could have a
matzrid effzct on the Ind AS financial statements.

Inhereml Limitations of Internal Financial Controls over Financial Reporting

Beczuse ¢° the inherent limitations of internal financial controls over financial reporting, including the
possibiizy cf collsion or improper management override of controls, material misstataments due to error or
fraud may ccour and not be detected. Also, projections of any evaluation of the internal “inancial controls over
finencizl reoorting to future periods are subject to the risk that the internal financial control over financial
reportire may become inadequate because of changes in conditions, or that the degree of compliance with
the -olz es or procedures ray deteriorate.

For N. &. Shah Associates LLP
Chartered Accountants
Firm Reaisiration No.116560W / W100149

Milen Mody

Parther

Mermbershio Mo. 103286
UDIN: 21103286AAAADU2940

———

———
ZHAH ASS OCI4AS

7 B

Place: Wumbai
Date: 221 Jupe 2321



Orchid Hotels Eastern ( ndia) Private Limited
CIN: U5510"MHZ212PTC237229
Balance sheet as at Z1st March 2021

(Amaunt i1 ripeez lakks, except share and per share data, unless otherwise stated)

Partic slars Note no. As at As at
31st March 2021 31st March 2020
ASSETS
A Non Gurrent assets
a) Inccme tax asse: (net) 5 0.01 -
b) Defarred tax asszt 5A 0.07 0.07
(A) 0.08 0.07
B Current assets
a) Financial assets
i) Cash and cash equivalents 6 30.20 30.59
ii} Other cLrent fimancial assets 7 2.20 1.86
(B) 32.40 32.45
TOTAL (A+B) 32.48 32.52
EQUITY AND LIAEILITIES
A Equity
a) Equty share capital 8 1.00 1.00
b) Oth=r equity 31.44 31.42
(A) 32.44 32.42
Liabilities
B Current liabilities
a) Financia liabiities
i) Trade pavables 9
- Amourt due tc Micro and small enterprises - -
- Aenourt due tc other than Micro and small 0.04 0.04
b) Cur-ent tax lizsilities (net) 10 - 0.06
(B) 0.04 0.10
TOTAL (A+B) 32.48 32.52
Significant accounting policies and notes to financial 1to 23

statamert

The 1otes referred to abave form an integral part of the financial statements

As z=r our audit raport of even date

For N. A. Skah Associates LLP
Chatered Aczcountants
Firr1 Reg stration No. 11€560W/ W100149

ﬂ © ‘(Clbér
' i

Milan Mody

Partaer

Memkersip No.: 103236

Place: M_mkbai
Dat= 29th June, 2021

For and on behalf of the Board of Directors of
Orchid Hotels Eastern (India) Private Limited

\5\5 o

Dr. Vithal V.
Director

X

Prabhakar V. Shetty
Director




Orchid Hotels =astern (Incia) Private Limited
CIMN: U55101MH2012PTC2X7229

Statement of profit and loss for the year ended 31st March 2021
(Amount in rupees lakhs, ex=3pt share and per share data, unless otherwise stated)

Particulars Note no. Year ended _Year ended
31st March 2021 31st March 2020
A income
Revenue f-om operaticrs - -
Other income 11 0.40 1.22
Total incame (A) 0.40 1.22
B Expenses
Finance ccst ## 11A - 0.00
Other expenses 12 0.37 0.38
Total expenses (B) 0.37 0.38
C Profit befare tax (A - 2’ 0.03 0.84
D Tax expense:
- Currenttax 0.01 0.22
- Deferred tax charges icredity 19 - -
MAT credi- (availed) / L:lisec @ = z
Total tax expense (D: 0.01 0.22
E Profit after tax (C - D} 0.02 0.63
F Other comprehensive income
A) ltems that will not b= -eclassified to statement of profit and - &
loss
B) ltems ttat will be rexdassifed to statement of profit and loss - -
Total other comprehe-sive income / (expenses) - -
G Total comprehensive ncone / (loss) for the year (E + F) 0.02 0.63
Basic and diluted earsings / (loss) per share 15 0.23 6.29

iFace value of Rs. 10 =z=ch)

Significart accountir g policies and notes to financial 11023
statements

## Finance cost include intenast on delay in payment of income tax of Rs. 177/- (Previous year: Rs 418/-).

@ MAT credit Lilized for th= yea- is Rs.192/- (Previous year: Rs Nil).

The notes referred to zbove »crm an integral part of the financial statements
As per our audit report of ever date

For N. A. Shah Assocites __P For and on behalf of the Board of Directors of
Chartered Accountants Orchid Hotels Eastern (India) Private Limnited

Fi egistration No. = #6560\'V/ W100149
. Ms Z’? =T ASSOE S

Milan Mocy
Partner
Membership No.: 103233

’ Director
DIN : 00195341

Place: Mumbai PIace:IMumbai
Datz: 25th June, 2021 Date: 2%th June, 2021

Frabhakar V. Shetty
D rector

[N 02448426




Orchid Hotels Eastern (Ind a] Private Limited
CINt US5101MH2012PTC237229
Stazement of changes in equ ty for the year ended 31st March 2021

(Amount :n rupees lakhs, excapt share and per share data, unless otherwise stated)

(a Equity share capital

As at Changes in equity As at Changes im equity As at
1st April 2C19 share capital 31st March 2020 share capital 31st March 2021
during the year during the year
2019-20 2020-21
1.00 - 1.00 - 1.00
Also refer note 8
(b Other equity
Particulars Retained earnings Total other
equity
Ba ance as at 1st April 2019 30.80 30.80
Prcdit for the year 2019-z0 0.62 0.62
Ba ance as at 31st March 2020 31.42 31.42
Prciit for the year 20210-21 0.02 0.02
Ba ance as at 31st March 2021 31.44 31.44

Nozes referred to herein above form an integral part of financial statements.

As per our audit reporz 0~ even date

For N. A.:Shah Associates LLP
Chartered Accountants
ﬁ\ Registration No. - 13560/ W100149

For and on behalf of the Board of Cirectors of
Orchid Hotels Eastern (India) Privaze lelted

SHAH _t'\E.‘-',_f_W:L:‘_:_r Ao

© L(o;@y

MUMBAL

w7 WY

Mitan Mody B ‘ Dr. Vithal V. Kémat  Prabhakafv. Shetty f [l i Y2
Partner LERED Accoui Director Director =y ™ S ]
Membership No.:.103236 DIN :"001956341 DIN : 02448226 i\ 5 ¥ : ;
. . -'\_\ 7 : :\}‘-)\-_'{,
Place: Mumbai Place: Mumbai NS0 x

Dae: 29th June, 2021

Date: 29th June, 2021



Orchid Hotels Eastern (India) Private Limited

CIN: U55101MH2012PTC237229

Statement of cash flows for the year ended 31st March 2021

(Amount in rupees lakhs, except shere and per share data, unless otherwise stated)

Particulars Note no. Year ended Year ended
31st March 2021 31st March 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) before taxes aml other comprehensive income 0.03 0.84

Add / (less): Adjustments for non cash and other items

Interest income (0.40) (1.15)
Interest expense [consists af interest on dziay in payment of income tax of - 0.00
Rs. 177/- (Previous year 483/-}

Operating profit! (loss) b=fose working capital changes (0.37) (0.31)
Movements in working capial: “including current and non-current]
(Increase) / decrease in other aurrent assets z (0.05)
Increase / (decrease) in trade payable, other current liabilites and - (0.13)
provisions

(0.37) (0.49)
Adjustment for:

Direct taxes paid (including tax-deducted at source) - -

Net cash (used in) / from dperating activities...(A) (0.37) (0.49)

B. CASH FLOW FROM INVESTIMNG ACTIVITIES

Loan given (30.00) (30.00)
Loan given receivad back 30.00 30.00
Interest received ’ 0.02 0.34
Adjustment for:

Less: Direct taxes paid (incauding tax deducted at source) (0.04) (0.11)
Net cash (used in) / from mvesting activities.................. (B) (0.02) 0.23

C. CASH FLOW FROM FINAHCING ACTIVITIES

Net cash (used in) / from fina1cing activities...............u. (C) - -
Netincrease / (decrease) n cash and cash equivalents (A+ B+C) {0.39) (0.26)
Cash and cash equivalents at keginning of the year 6 30.59 30.85
Cash and cash equivalents at end of the year 30.20 30.59
Net increase / (decrease) n cash and cash equivalents {(0.39) (0.26)
Significant accounting pdlicies and notes to financial statement 1t023

Notes:

Cash flow statement has been sr=pared as per indirect under "indirect method” as set out in Ind AS 7 - "Statement of Cash Flows".
Notes referred to herein abeve “orm an integral part of financial statements.
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Notes on financial statements for the year ended 31t March 2021

21,

2.2

2.3

Background

The Company was incorporated on 25" Oct 2012 under Companies Act, 1966 and is domiciled in
India. The registered office of the Company is located at KHIL HOUSE, 70 - C, Nehru road, Vile
Parle (east), Mumbai, Maharashtra 400099, India. The Company is wholly owned subsidiary of
Kamat Hotels {India) Limited, which is in hospitality business. The Compzny has not carried out
any business activity during the year however, it is exploring various business opportunities. Name
of the Company has been changed to ‘Orchid Hotels Eastern (1) Private Linrited’ from earlier name
of ‘Green Dot Restaurants Private Limited' effective from 10t August 2017

The financial statements of the Company for the year ended 31t March 2021 were approved and
adopted by board of directors of the Company in their meeting held on 29 June 2021

Basis of preparation
Statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

Functional and presentation of currency

The financial statements are prepared in Indian Rupees which is also the Company’s functional
currency. All amounts are rounded to the nearest rupees in lakhs.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the asset or transfer thz liability takes place
either in the prncipal market for the asset or liability or in the absence of a principal market, in
the most advantageous market for the asset or liability. The principal market or the most
advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy based on the lowest level inout that is significant
to the fair value measurement as a whole. The fair value hierarchy is descrioed as below:

Level 1 — Unadjusted quoted price in active markets for identical assets and liabilities.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for-the-._
asset or liability, either directly or indirectly 10}

Level 3 — unobservable inputs for the asset or liability
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Notes on financial statements for the year ended 315t March 2021

2.4.

3.1.

3.2,

3.3.

For assets and lizbilities that are recognised in the financial statements at far value on a recurring
basis, the Company determines whether transfers have occurred between Izvels in the hierarchy
by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined dasses of assets and
| abilities on the kasis of the nature, characteristics and risks of the asset or liability and the level
of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure pu-pose using methods
as pescribed in “Ind AS 113 Fair Value Measurement”.

Use of significant accounting estimates, judgements and assumptions

The oreparation cf these financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make estimates and assumotions that affect the
reported balances of assets and liabilities, disclosure of contingent liabilites as on the date of
finar cial statements and reported amounts of income and expenses for the periods presented.
“1e Company bzsed its assumptions and estimates on parameters availakle when the financial
statements were prepared. Estimates and underlying assumptions are revewed on an ongoing
basis. Revisions 0 accounting estimates are recognised in the period in which the estimates are
revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liakilities within the next financial year. Significant estimates and critical judgement
in agplying these accounting policies are described below:

i)  Recognition of deferred tax

The extent to which deferred tax assets can be recognized is based on an assessment of the
probebility of the future taxable income against which the deferred tax assets can be utilized.

Sigrificant Accounting Policies

Presentation and disclosure of financial statement

All assets and liakilities have been classified as current and non-current as per Company’s normal
operating cycle and other criteria set out in the division Il of Schedule |1l of the Companies Act,
2012 for a company whose financial statements are made in compliance with the Companies

(India Acoounting Standards) Rules, 2015.

As o” the reporting date, the Company has no business operation and hence the operating cycle
is assumed to be 12 months.

Ravenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and thz revenue can be reliably measured. Interest income on financial assets is
racognized using the effective interest rate.

Taxes on income

Tax experses for the year comprises of current tax, deferred tax charge or credit and adjustments
af taxes for earlier years. In respect of amounts adjusted outside profit or loss (i.e. in other

ccmprehensive income or equity), the corresponding tax effect, if any, is aso adjusted,e‘ﬂﬁ@?\,

profit or loss. N AN BN
Ny N2\

[lus f 2N




Orchid Hotels Eastern (l) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 315t March 2021

Provision fcr current tax is made as per the provisions of Income Tax Act, 1961.

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date. Deferred tax liabilities are recognised for all taxable temporary differences, and
deferred tax assets are recognised for all deductible temporary differences, carry forward tax
losses and allowances to the extent that it is probable that future taxable profits will be available
against whizh those deductible temporary differences, carry forward tax lcsses and allowances
can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when :he asset is realized or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date. Deferred tax assets and
deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxation authority.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit
will be avai able against which such deferred tax assets can be utilized. Ir situations where the
Company has unused tax losses and unused tax credits, deferred tax assets are recognised only
if it is probable that they can be utilized against future taxable profits. Deferred tax assets are
reviewed fcr the appropriateness of their respective carrying amounts at each Balance Sheet
date.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises
previously unrecognised deferred tax assets to the extent that it has become probable that future
taxable profit allow deferred tax assets to be recovered.

3.4. Cash and cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than
on lien) and all short term and highly liquid investments that are readily convertible into known
amounts of cash and are subject to an insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above also
includes outstanding bank overdrafts as they are considered an integral part of the Company'’s
cash management.

3.5. Cashflow statement

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities are
segregated.

3.6. Provisions. contingent liabilities, contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as
a result of past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. If the effect of time value of money
is material, provisions are discounted using a current pre-tax rate that refleczs, when appropriate,
the risk specific to the liability. When discounting is used, the increase in the provision due to the
passage of Jime is recognised as a finance cost. These are reviewed at eac balance sheet date

and adjusted to reflect the current best estimates.
_N (1
Al p‘,&}

/& esenm,;,l
@ possible |\ =

A disclosure for a contingent liability is made when there is a. possible okligation
obligation that may, but probably will not require an outflow of resources. Whzn there ¢
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obligation or & presznk obligation in respect of which likelihood of outflow of resources is remote,
no provision cr disclosure is made.

Th= Company does 7ot recognize a contingent asset but discloses its existence in the financial
stetements if the infaw of economic benefits is probable. However, when the realisation of income
is wrtLally cerlain, then the related asset is no longer a contingent asset, but it is recognised as
an asset.

Provisions, cantingent liabilities, contingent assets and commitments are reviewed at each
baiance sh=et date

3.7. Eamings per share

Basic earnincs pe- chare is computed using the net profit for the year atfributable to the
shareholders’ and waighted average number of shares outstanding during the year. The weighted
average numters of snares also includes fixed number of equity shares that are issuable on
conwersion of comgJisorily convertible preference shares, debentures or any other instrument,
from the dzte consize-ation is receivable (generally the date of their issue) of such instruments.

Dlted eamirgs par share is computed using the net profit for the year attributable to the
shareholder’ and weighted average number of equity and potential equity shares outstanding
during the year incucing share options, convertible preference shares and debentures, except
were the res It wauld be anti-dilutive. Potential equity shares that are converted during the year
are included in the celeulation of diluted earnings per share, from the beginning of the year or
date of issLance of such potential equity shares, to the date of conversion.

3.8. Barrowing cost

Bo-rowing cosls (net cf interest income on temporary investments) that are directly attributable to
tae acquisifior, conztruction or production of a qualifying asset are capitalized as part of the cost
of “he respectve azset till such time the asset is ready for its intended use or sale. A qualifying
assat is an asset wh ¢1 necessarily takes a substantial period of time to get ready for its intended
use or sale. Arcillary cost of borrowings in respect of loans not disbursed are carried forward and
accounted as borrowiig cost in the year of disbursement of loan. All other borrowing costs are
expansed in the pe-ibd in which they occur. Borrowing costs consist of interest expenses
calzulated as per effective interest method, exchange difference arising from foreign currency
torowings to the extent they are treated as an adjustment to the borrowing cost and other costs
that an entizy incurs n connection with the borrowing of funds.

3.9. Impairment of nonfinancial assets

The carrying amoun:s of assets are reviewed at each balance sheet date for any indication of
i pairment based cn nternal / external factors. An impairment loss is recognised wherever the
cemying amoLt of ar asset exceeds its recoverable amount. The recoverable amount is the
hig-er of a) fair valus of assets less cost of disposal and b) its value in use. Value in use is the
pr=sent value of fulure cash flows expected to derive from an assets or Cash-Generating Unit
(CGU).

Eased on the 2ssessment done at each balance sheet date, recognised impairment loss is further

prowided or reversed depending on changes in circumstances. After recognition of impairment

loss or reve-sel of imaairment loss as applicable, the depreciation charge for the asset is adjusted

in f_ture pe-ios to zilocate the asset's revised carrying amount, less its residual value (if any),

or a systematic basis over its remaining useful life. If the conditions leading to recognition.of._

impaifment losses nz longer exist or have decreased, impairment losses recognised are rgy_éfééd (1) AN

oo, o the extent & does mot exceed the carrying amount that would have been determiﬂ"__éd;éﬁe?‘ N
~Nncarsidering deprec ation / amortisation had no impairment loss been recognised in eagrﬁ;fryears.

'].
- (|
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3.10. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financia liability or equity instrument of another entity. Financial assets and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised immediately in profit or loss.

3.10.1. Financial assets

All reguiar way purchases or sales of financial assets are recognised and cerecognised on a
trade dzte basis. Regular way purchases or sales are purchases or sales cf financial assets that
require delivery o° assets within the time frame established by regulation or convention in the
marketrlace. All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognifion):

+ the asset is held within a business model whose objective is to hold assets in order to collect
conTaclual cash flows; and

+ the coniractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Effective interest method

The effective interast method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate,
a shorter period, to the gross carrying amount on initial recognition.

Income s recognised on an effective interest basis for debt instruments other than those financial
assets classified s at FVTPL. Interest income is recognised in profit or loss and is included in
the “Other income® line item.

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by
instrument tasis) to present the subsequent changes in fair value in other camprehensive income
pertaining to investments in equity instruments. This election is not permitted if the equity
investment is held for trading. These elected investments are initially measured at fair value plus
transacton costs. Subsequently, they are measured at fair value with gains and losses arising
from changes in fair value recognised in other comprehensive income and accumulated in the
-~ Reserve for equity instruments through other comprehensive income’. The cumulativgggﬁ?-‘%\
U Joss is not reclassified to profit or loss on disposal of the investments. Z U
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A financia. asset is held for trading if:
« |t has been acquired principally for the purpose of selling it in the near t2rm; or

«  Oninitial recagnition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

« ltis a derivative that is not designated and effective as a hedging inst-ument or a financial
guarantee. Dividends on these investments in equity instruments are recognised in profit or
lass when the Company'’s right to receive the dividends is established, t is probable that the
econcmic benefits associated with the dividend will flow to the entity, t1e dividend does not
represent a recovery of part of cost of the investment and the amourt of dividend can be
measured reliably. Dividends recognised in profit or loss are included n the ‘Other income’
line item. )

Financial assets at fair value through profit or loss (FVTPL)

Inwvestments in equity instruments are classified as at FVTPL, unless the Company irrevocably
elects on initial recognition to present subsequent changes in fair value in other comprehensive
income for investments in equity instruments which are not held for trading. '

Finarcial assets at FVTPL are measured at fair value at the end of each neporting period, with
any gains or lossas arising on re-measurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on tte financial asset and
is induded in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised
wnen the Company's right to receive the dividends is established, it is probable that the economic
benefits associated with the dividend will flow to the entity, the dividend does not represent a
rzcovery of part cf cost of the investment and the amount of dividend can b= measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on
‘s mpiified approach’ for the financial assets which are not fair valued throuch profit or loss. Loss
ellowance for trade receivables with no significant financing component is measured at an amount
equa to lifetime ECL. For all other financial assets, expected credit losses are measured at an
emount equal to the twelve month ECL, unless there has been a significant increase in credit risk
from nitial recognition in which case those are measured at lifetime ECL. The amount of expected
credit losses (or raversal) that is required to adjust the loss allowance at the reporting date to the
emount that is required to be recognized is recognized as an impairment gaim or loss in statement
cf profit and loss.

D=-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights tc the cash flows from
th= asset expire, or when it transfers the financial asset and substantially all the risks and rewards
cf ownership of the asset to another party. If the Company neither transfers nor retains
stbstantially all the risks and rewards of ownership and continues to control the transferred asset,
th= Company recognises its retained interest in the asset and an associatec liability for amounts
it may have to pay. If the Company retains substantially all the risks and rewards of ownership of
a transferred financial asset, the Company continues to recognise the finaacial asset and also
recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying
armount ard the sum of the consideration received and receivable and the cumulative gain or —==.

that had been rzcognised in other comprehensive income and accurrulated in e m
recognised in profit or loss if such gain or loss would have otherwise been recognised i P’r.,b""it’or XA

: . ! \'7\
loss en disposal cf that financial asset. ! .3.‘3'.:
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On de-r=cognifior of a financial asset other than in its entirety (e.g. when -he Company retains
an option to repurchase part of a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognise under continuing
involverent, and the part it no longer recognises on the basis of the relativ= fair values of those
parts or tre date of the transfer. The difference between the carrying amount allocated to the
part tha: is no Ionjer recognised and the sum of the consideration received for the part no longer
recognisec and zny cumulative gain or loss allocated to it that had been recognised in other
comprehensive ircome is recognised in profit or loss if such gain or loss would have otherwise
been recognised n profit or loss on disposal of that financial asset. A cumu ative gain or loss that
had been r=cognised in other comprehensive income is allocated between the part that continues
to be rezognised and the part that is no longer recognised on the basis of the relative fair values
of those parts.

3.1).2. Financizl liabikty and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equily in accordance with the substance of the contractual arrangemens and the definitions
of a financial liabi ity and an equity instrument.

Equity instruments

An equiy instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proeeeds received, net of direct issue costs. Repurchase of the Company’'s own equity
instruments is “ecognised and deducted directly in equity. No gain or loss s recognised in profit
or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

Financil liabilities

All financial liabilizies are subsequently measured at amortised cost using the effective interest
method or at FVTPL. '

However, f nancizl liabilities that arise when a transfer of a financial asset dces not qualify for de-
recognition or wh=n the continuing involvement approach applies, financial guarantee contracts
issued ty the Company, and commitments issued by the Company to provide a loan at below-
market nterest rate are measured in accordance with the specific accounting policies set out
below.

Financial liabilities at FVTPL

Financiel [bilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind
AS 103 applies or is held for trading or it is designated as at FVTPL.

A financ-al liabi ity is classified as held for trading if:

* thas keen incurred principally for the purpose of repurchasing it in the near term; or

* on initial ~ecognition it is part of a portfolio of identified financial nstruments that the
Jompzny manages together and has a recent actual pattern of shart-term profit-taking;
or

* tis aderwative that is not designated and effective as a hedging instrument.

A finaqdal liability other than a financial liability held for trading or contingent consid@ﬁm
2, recognised by the Company as an acquirer in a business combination t which Indf\$103"“\\\‘
.'33,".__‘ applies, may be dzsignated as at FVTPL upon initial recognition if: i1/ )

A~
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« such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

« the financial liability forms part of a group of financial assets or financial liabilities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance
with the Company’'s documented risk management or investment strategy, and
information about the grouping is provided internally on that basis; or

» it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with
Ind AS 109.

Financel liabilities at FVTPL are stated at fair value, with any gains or losses arising or
r2measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
ircorparates any interest paid on the financial liability and is included in the ‘Other income’ line
item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
cf charge in the fair value of the financial liability that is attributable to charges in the credit risk
cfthat Nability is recognised in other comprehensive income, unless the recognition of the effects
cf changes in the liability’s credit risk in other comprehensive income would create or enlarge an
gocounting mismatch in profit or loss, in which case these effects of changes in credit risk are
r=sognesed in profit or loss. The remaining amount of change in the fair value of liability is always
r2sognesed in profit or loss. Changes in fair value attributable to a financial liability’s credit risk
that are recognised in other comprehensive income are reflected immediately in retained earnings
&~d are not subsequently reclassified to profit or loss.

Gains cr losses on financial guarantee contracts and loan commitments issued by the Company
that are designated by the Company as at fair value through profit or loss are recognised in profit
crloss.

Financial liabilities subsequently measured at amortised cost

Fimancial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
stamortised cost at the end of subsequent accounting periods. The carrying amounts of financial
Eaoilities that are subsequently measured at amortised cost are determined based on the effective
merest method. Interest expense that is not capitalised as part of costs of an asset is included in
tke ‘Finance costs' line item. The effective interest method is a method of calculating the
amortised cost of a financial liability and of allocating interest expense over the relevant period.
Tre efiective interest rate is the rate that exactly discounts estimated fuure cash payments
(icluding all fees and points paid or received that form an integral part of *he effective interest
rate, trensaction costs and other premiums or discounts) through the expected life of the financial
liasility or (where appropriate) a shorter period, to the gross carrying amount on initial recognition.

Offsetting of financial instruments

Hnancial assets and financial liabilities are offset and the net amount is reported in the balance
snzet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After
i-i"ial recognition, no reclassification is made for financial assets which are equity instruments and
financid liabilities. For financial assets which are debt instruments, a reclassification is made only
I there is a change in the business model for managing those assets. Changes to the business
model zre expected to be infrequent. The management determines change in the business m

as a result of external or internal changes which are significant to the Company’s operatjor.i,éﬁ“’“_‘fi'f )
¢1ange in the business model occurs when the Company either begins or ceases to peqft:r'm"fan N\
azivity that is significant to its operations. If the Company reclassifies financial assets, it applies LN
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the reclassification prospectively from the reclassification date which is the first day of the
immediately next regorting period following the change in business model. The Company does not
restate ary previously recognised gains, losses (including impairment gains or losses) or interest.

De-recogrition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations
are discrzrged, cancelled or have expired. An exchange between with a lender of debt
instrumerts with substantially different terms is accounted for as an extinguishment of the original
financial lizbility and the recognition of a new financial liability. Similarly, a sLbstantial modification
of the terms of an existing financial liability (whether or not attributable to the financial difficulty of
the debtcr) is accounted for as an extinguishment of the original financial liability and the
recogniticr of a new financial liability. The difference between the carrying amount of the financial
liability de--ecognised and the consideration paid and payable is recognised in profit or loss.

New standard issued and existing standards modified

a. The Ministry of Ccrporate Affairs (MCA) has notified amendments to 22 Irnd ASs vide notification
dated 1Bt June 2321 applicable from immediate effect.

(a) Ind AS 116 Leases

(b) Ind AS 109 Financial Instruments

(c) Ind AS 101 Presentation of Financial Statements

(d) Ind AS 102 Share-Based Payment

(e) Ind AS 103 Business Combinations

(f) Ind AS 104 Insurance Contracts

(9) Ind £S 105 Ncn-current assets held for sale and discontinued operations
(h) Ind AS 106 Exploration for and evaluation of mineral resources

(i) Ind A3 107 Financial Instruments: Disclosure

(i) Ind A3 11~ Joint Arrangements

(k) Ind AS 114 Regulatory Deferral Accounts

() Ind AS 115 Rewenue from Contracts with Customers

(m) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors
(n) Ind AS 16 Property, Plant and Equipment

(0) Ind AS 34 Inte-im Financial Reporting

(p) Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets

(q) Ind AS 38 Intaagible Assets

Key highlights of the amendments are as follows:

e Amendmsant with respect to interest rate benchmark reforms have been made in Ind AS
107, Ind AS 129, Ind AS 104 and Ind AS 116 efc.

* Lessees now permitted to apply the practical expedient to rent concessions w.r.t. reduced
leas= payments which are due on or before 30th June 2022 (earlier it was till 30 June 2021).

* The bare text of standards has been aligned with ‘the Conceptual Framework of Financial
repcrting under Ind ASs, issued by the ICAI'.

The Ccmpany is in process of evaluating the impact of amendment's in above Ind ASs. The
amendmrents in Ird ASs (Ind AS 1, Ind 12, Ind AS 27, Ind AS 28 and Ind AS 40) are minor
correcticns having no consequential impact.
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Income tax assets (ret)

As at
31st March 2021

As at
31st March 2020

31st March 2021

Income tax (Tax deducted at source) 0.01 -
Total 0.01 -
Deferred tax asset As at As at
31st March 2021 | 31st March 2020
MAT credit entitlemert (Akso refer note 18) 0.07 0.07
Total 0.07 0.07
Cash and cash equivalents As at As at
31st March 2021 | 31st March 2020
Balances with bank
- In current accounts 30.20 0.59
- Cheque in hand - 30.00
Total 30.20 30.59
Other current finandial assets As at As at
31st March 2021 | 31st March 2020
Interest receivable on loar 2.20 1.86
Total 2.20 1.86
Equity share capital As at As at

31st March 2020

Authorised capital

10,000 equity shares 31s: March 2020: 10,000) of Rs.10 each 1.00 1.00
Total 1.00 1.00
Issued, subscribed end paid-up

10,000 equity shares - 31s: March 2020: 10,000) of Rs.10 each 1.00 1.00
Total 1.00 1.00

Terms / rights attached to equity shares :

The Company has onry ore class of shares referred to as equity shares having a par value of Rs. 10. Each holder of equity
shares is entitled to ane vote per share. in the event of liquidation of the Company, the holders of equity shares will be
entitled to receive any, of the remaining assets of the Company, after distribution of all preferential amounts. However, there
are no preferential amoun:s inter se equity shareholders. The distribution will be in proportion to the number of equity shares

held by the shareholders (After due adjustment in case shares are not fully paid up).

Movements in equity shere capital

Particulars As at 31st March 2021 As at 31st March 2020
Number of Amount Number of Amount
Shares Shares
Number of shares at the beginning 10,000 1.00 10,000 1.00
Add: Shares issued during the year - - o -
Less: Buyback during :he year = - - 3
Number of shares at the end 10,000 1.00 10,000
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3.3 Details of shareholders holding more than 5 % shares in the Company:

34

3.1

10

Particulars As at Asat
31st March 2021 31st March 2020
% of holding Number of % of holding Number of
Shares* Shares*
Kamat Hotels {Indig) Limited 100 10,000 100 10,000
*Out of above one share is held by Dr. Vithal V. Kamat as nominee of Kamat Hotels (India) Limited.
Equity shares held by :he holding company (also ultimate holding company)
Particulars As at As at
31st March 2021 31st March 2020
% of holding | Number of % of holding Number of
Shares* Shares*
Kamat Hotels {Indig) Limited 100 10,000 10C 10,000
*Out of above one share is held kty Dr. Vithal V, Kamat as nominee of Kamat Hotels (India) Limited.
Trade payables As at As at
31st March 2021 | 31st March 2020
- Outstanding dues of micro enterprises and small enterprises (Refer note 9.1) - -
- Outstanding dues of ceditors ather than micro enterprises and small enterprises 0.0« 0.04
Total 0.02 0.04

There were ro amounts due znd remaining unpaid to suppliers covered under Micro, Small & Medium Enterprises
Development Act, 2006 (MSMEC Act) on account of principal and/or interest as at the close of the financial year and during
the year. Therefore, no additional disclosures are required to be made as per MSMED Act. This disclcsure is based on the
information available with the Company regarding the status of the suppliers as defined under the MSMED Act, 2006.

Current tax liabilites (ret)

As at
31st March 202~

As at
31st March 2020

Provision for income tax (net of tax deducted at source)

Total
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Other income Year ended Year ended
31st March 2021 31st March 2020
Interest on loan 040 1.04
Interest on fixed deposit with bank - 0.11
Miscellaneous income = 0.08
Total 0.40 1.22 |
Finance cost Year ended Year ended
31st March 2021 31st March 2020
Interest on advance ircome tax* - 0.00
Total - 0.00
*Interest on delay in payment of ircome tax of Rs. 177. (Previous year Rs. 418)
Other expenses Year ended Year ended
31st Marct 2021 31st March 2020
Rates and taxes 0.04 0.05
Legal and professional fees 0.18 0.17
Audit fees (Refer note 12.1) 0.15 0.15
Miscellaneous expenses - 0.01
Total 0.37 0.38
Auditor's remuneration
Particulars Year ended Year ended
31st March 2021 31st March 2020
For statutory audit* 0.15 0.15
Total 0.15 0.156

*Including goods & services tax of Rs. 0.01 lakhs (Previous year: Rs. 0.02 lakhs).
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Capital ccmmitments, other commitments and contingent liabilities

Capital ard other commitments
There ere no capital commitments and other commitments as at 31st March 2021 (31st March 2020: Nil).

Contingjent liabilities

There zre no contingent liabifitizs as at 31st March 2021 (31st March 2020: Nil).
Related party transactions

Name anc relationships of related parties

a. Hold ng & Ultimate Holding Company : Kamat Hotels (India) Limited

b. Directors / Key management personnel Dr.Vithal V.Kamat
Prabhakar V. Shetty

There are no transactions with the related parties in the current year and also in the previous year. Accordingly, there are
no clos ng balances as at 31st March 2021 and 31st March 2020.

Earnings ! (loss) per share

ParticLlars Year ended Year ended
31st March 2021 | 31st March 2020

Basic and diiuted earnings par share

Net profit after tax as per stalement of profit and loss (Rs. in lakhs) 0.02 0.63
Weight=d average number of equity shares outstanding 10,000 10,000
Face value per equity share (Rs.) 10 10
Basic and diluted earnings / (loss) per share (Rs.) 0.23 6.29

Disclosures as required by Indian Accounting Standard (Ind AS) 19 - Employee Benefits:

As the Cocmpany had no employees during the year as well as in the previous year, no provision for defined benefit
obligations like leave benefit & gratuity and defined contribution plan has been made. Consequently, there are no
disclosures as required by Indian Accounting Standard 19 (Ind AS) — ‘Employee Benefits'.

Foreigr currency exposure outstanding as on 31st March 2021: Nil (31st March 2020: Nil). There are nding
derivatize cortracts as on 31st March 2021 (31st March 2020: Nil).
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18 Reconciliation of tax expenses and the accounting profit multiplied by applicable tax rate for 31st March 2021 and

31st March 2020

Particulars Year endad Year ended
31st March 2021 | 31st March 2020

Net profit before tax 0.03 0.84

Applicable income tax rate of 26% (31st March 2020: 26%)(Refer note18.1) 0.01 0.22

Less: Deferred tax asset not recognised in earlier years now utilised (Refer note - -

18.2)

Total tax expenses recognised in statement of profit and loss 0.01 0.22

Notes:

18.1 With effect from 1st April 2019, the Company has decided to continue with the exisiting income tax regime and will not
adopt lower tax rate as per section 115BAA of the Income Tax Act, 1961. Accordingly, current tax is recognised at old tax
rate. Out of the total MAT credit available, the Company has utilised MAT credit of Rs. 0.06 lakhs against the provision for
income tax for the year ended 31st March 2020; Rs.0.01 lakhs against the provision for income tax for the year ended 31st
March 2021 and balance VAT credit of Rs. 0.07 lakhs is carried forward.

18.2 There is no deferred tax liability to be provided in the books of account as on 31st March 2021 (31st March 2020: Nil).
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Financial inst-mments - accourting dzssifications & fair value measurement

Financial inst-ements by category

Sr. Particulars 31st March 2021 31st March 2020
No. Amortised FVTOCI FVTPL Amortised Cost FVTOCI FVTPL
Cost
A |Financizl assets
(i) |Cash aad cash equivalenss 30.20 - - 30.59 - -
Total fimancial assets 30.20 - - 30.59 - -
B |Financizl liabilities
(i) |Trade peyable 0.04 - - 004
Total fimancial lizbilities 0.04 - - 0.04 - -

FVTOCI - Fair \alue Through Other Caar crehensive Income -
FVTPL - Fair \'zlue Through Pro#t or Loss

Financial risk managemrent

The Company has exposure to wo ricks mainly funding / liquidity risk and credit risk. There are no market risk to which Company has
exposure. The Company does mot have any derivative financial instruments. The Board of Directors has overall responsibility for the
establishment cf the Company's risk meragement framework. Risk management systems are reviewed periodically to reflect changes in
Company's acfirities.

Credit Risk :
Credit risk is the risk of financial oss te tha Company if a counterparty to a financial instruments fail to meet its contractual obligations. The
Company is exgzosed mainly to cedit rsk which arises from cash and cash equivalents.

(i) Cash and cash equivalet

The Copany corsiders factors such as track record, size of institution, market reputation and service standards to select the banks
with wrich balances are maintzimed. The balance are generally maintained with the banks with whom the Company has regular
transactions. Further, the Comoany does not maintain cash in hand. Considering the same, the Company is not exposed to
expectec credit loss of cash and cash equivalent.

Liquidity Risk :

Liquidity risk is defined as the risk that Bh= Company will not be able to settle or meet its obligation on time. The Company relies capital and
accumulated raserves to meet ks needs for funds. The table below provides details regarding the remaining contractual maturities of
financial liabilites at the reporting date azsed on the undiscounted payments.

Particulars Less than 1 1to 5year | Above 5 yeers Total

As at 31st March 2021
Trade payable 0.04 - - 0.04
Other current l&oilities . = - -

As at 31st March 2020
Trade payable 0.04 - - 0.04
Other current liasilities - - - -

Capital manacement

Capital is fully zontributec by the Holdi~g Company 'Kamat Hotels (India) Limited'. The Company's objective when managing capital are to
safeguard their ability to zontinue as = ccing concern, so that they can continue to provide returns to tte shareholders and maintain an
optimal capital s:ructure to reduce the cost of capital. The Company monitors capital on the basis of the ca“rying amount of equity less cash
anq cash equivalents as presened or -he face of the Balance Sheet. Further, the Company does not have any debt. The Company
maintains its czgital structure and make adjustments to it in light of economic conditions and the risk characteristics of underlying assets.
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22 Disclosures as required by Indian Accounting Standard (ind AS) 108 - Operating Segments
The Company currenily does not have any business activities. Therefore, disclosure as required by Ind AS 108 - Operating
Segment is not applicable.

23 The Company has made assessment of recoverability of its assets at the end of previous year and the current year and
based on internal as well as external information upto the date, the Company has concluded that the impact of the Covid-
19 pandemic is not mate-ial. However, the impact of Covid-19 is a continuing process given t1e uncertainties associated
with its nature and curazion which may be different from that estimated as at the date of approval of these financial

statements. The Board will continue to closely monitor the developments.

As per our report of even date

For N. A. Shah Associates LLP
Chartered Accountants
Firm, Registration No. 11€560W/ W100149

For and on behalf of the Board of Directors of
Orchid Hotels Eastern (India) Private Limited
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